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Significant Relations
Money and Prices:
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Ioans of all national banks
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fin deposit with Fed. Res. banks
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hank vaults and on deposit with
Federal Reserve banks)
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loans of Federal Beserve hanks
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Foed cost of living (Annalist index
numher)

Production:
Untilled 1, 8, Steel orders, tons

Wheat crop, bushels
Corn erop, hushels :
Cotton crop, bales

Distribution :
Net shortage of freight cars. ..,
Net surplus of freight cars
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Nos. 16,18, 20 &

Chartered 1822
The Farmers' Loan and Trust Company

Branch Ofice, 475 Fifth Avenue
New York

LONDON, 16 Oookspur 84, 8. W,, 26 0id Broad B, E 0
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Travelers' Letters of Credit. Foreign Fxche g
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Administrator "-'-'1-'ud"“_|

Head Office:

5, THREADNEEDLE ST

LONDON, E. C., ENGLAND.
Subscribed Capital - $114,

Deposits

ONDONCITY & MIDLAND
BANK LIMITED

Paid-up Capital - $23,903,960 Forsign Branch Ot
Reserve Fund . $20,000,000 8, F['\(‘l I LAME
.. . $787,696,280 LONDON, E C

SIR EDWARD H. HOLDEN, Bart., Chairman

Foreign Banking
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kind transacted,

Bills Collected
Bills Bought and Seld
Drafts lisued

Telegraphic Transfers

Letters of Credit,
REET Commercial Credits,

Shipowners' Froightd

and Disbursemenia

739,020
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Paris Bourse. Paris, Jan. 19 Trad

quiet on the Hourse to-day

INK Was
Three per cent rentes, A2 francs 40 cen
time for cash; exchange on Lendon

Kl's 5 per cent

27 francs

S8 francs HhH centimes
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Irregular Tendencies in Trade. R. G
Dun & Co.. in their weekly review, say:
Irregular  tendencies  again  appear (9
temde pnd industsy, with business nsing 1o
and falling n others, and

wh ¢ conserviatinm wtill the out-
ding nnd most reassuring fenture. With

by ments of mahy large WeRTTe
o i « pnecessity of urgen!

less apparent and

b a vbviously
signs multiply of the restricting influence
of high prices, some interests holding off

knowledge that reaction s
inevitable ugh as yet there in lttle evie
dence of yi nig. Even with many buyers
muking future commitments with increaned
cattion, new demands bulk heayvy in the
aggregate, and 1t remains the fact that in
some instances profitable contracta arm
being teiected, either through the inability
or disine tion of manufacturers to en-
gage themaelves further, Owing 1o adverse
working conditions, not a few producers
find it difficult to make substantial progress
i e cumulated orders, nwnd the
scemtion #till causes much
i deliveries of muterialy
merchandise, t h some relief from
car shortage s cated., With the
change to lower temperut in sevtions
where the w e Wha i saonable, retail
trade has responded promptly and the lurgs
dietribution to co mers throughout the
countr arkable when the eie-
ment of th gh coste is considered.  Both
bank clearings and raliroad earnings elearly
show thot ..rn- al business 15 sustained in

i notewortng

because of 1

Elections

Hudson Trust,—Dr. Victor A, Hen-
don vesterduy wes elected w director
and Richard A. Purdy was made a
vice-president and secretary

William N. Enstrom has been ap-

pointed assistant cashier of the lrving
National Bank., He has been succeeded
as manager of the foreign department
Heckscher

Other Cities

Boston Coppers.  Boston, Jan.
ity was shown in the trad
ing in copper shures on the local ex
to-dny. Opening prices
generally above vesterday’s close, but
ylelded slightly The close was
generally firm, Range, 67;

Jumes

by

|4
Little metiv
change were

later
Copper

Cerola, 87; Old Dominion, 65,
=outhern Railway Mortgage Ap-
prosved. Richmend. Va., Jan. 19,
Stoekholders of the Southern Rail
way, in session here to-day, approved

the new general mortgage plan pro-
viding for an issue of bonds lim-
ited to %$500,000,000. The plan was
proposed at the general meeting of the
stockholders held January b, was re-
ferred to the directors and to-day the
board’s report was ratified -

Corporation Returns

Uolumbis Gas lllll Electric

918, 1915,
".01 107 $861,182
422,284
135,836

Necember gross
Net zfter taves,
Surplun after charges..

Cluett, Peabody & Co, Heport for the year
1916, shows m net ineome, '
after dcducnnr $100 400 for preferred stock
e 40 = whare on the

(TR

| A i |

Partial Payment Plan

Write for Bk (4]
rla i ne
or m share vt
ard securities ma wed
through us

- SHERDENISS

42 Broadway
Yorl v Lachasge

.

1DErs e w

Men

"1“:““1 i mmlll"“hllhu..

The ere aiocks

42 Broadway, /)¢ 1 New Yok

Henry Glews & Go,

\1|muu- ~ ‘ iulll‘ﬁl
Stocks, Bonds aud Investment Securibes

Sought and seld on comm Alsa car
un conservalive leims. l.lrpm ¢t Accoush e
eived subject to —heck at sght

Inte b < - ¥ 4l aneces

interesl pa ] on da wlance

BRANCH ¢

e

0

A
J
iy

FINANCIAL MEETINGS

NOTICE OF

the atackhold

'HE  EQUITABLY
OF NEW

NOTICE IS HEEEB] GIVEN
that a Special Mects { the Steck*
holders of The Lquit Trest
Company of New Yo by e

FIE ST COMPANT |
Vil

thority and direction of the Hoard
of Trustees of the s=ail Compnk
hl.'l'l.'l\:.' called to be | | at the prs-

satd ompat !.“

cipal office of th
No. 37 Wall Street the Borough
of Manhattan, in the | of New

York, on the 22nd duy | anudrfs
1917, at 10:30 ol the fore
noon. The object 1§ It 1 meet-
ng

rim
re

.t

-...
s

FETR LY &

'.'.u!!:a.

L

phe

sitetd

t iz

Date

!!I- HARD R
The Iunu t

$ 18, ), B0 common shares
report compares as folions

1916,
Net income s2.811.84
l)l'\lﬁm:;n "-‘"g
Surplus 1,421

!’;:Ihu surplus ... Ve



